PUBLIC NOTICE

AGENDA FOR REGULAR MEETING #1933

Tuesday, January 19, 2016 at 7:00 PM
Village Hall Board Room, 12621 W. Hampton Avenue

PLEASE TAKE NOTICE that a Regular Meeting of the Butler Village Board will be held on the 19™ day of January,
2016 at 7:00 PM at the Village Hall Board Room, 12621 W. Hampton Avenue, Butler, Wisconsin, at which time and
place the following items of business will be considered and possibly acted upon:

L

II.

1.

VI

VIL

VIIL

Pledge of Allegiance
Roll Call
Persons Desiring to be Heard

Consent Agenda:
Note: Prior to voting on the Consent Agenda, items may be removed at the request of any Trustee and be
placed on the agenda under New Business.

1) Janvary 35, 2016 Regular Meeting Minutes

2) Current Invoices

3) December Statement of Revenues and Expenditures
4y Bartender’s Licenses

5} Monthly Department Reports

Communications

Committee Reports
1) Building Board
2) Finance Committee
3) Library Board

Report of the Administrator

New Business
(A) Discussion and Possible Action on approving Resolution 16-01; a Resolution Rescheduling Certain

Village Board and Committee Meetings due to Scheduled 2016 Elections.

(B) Discussion and Possible Action on approving Scope of Engagement Letter Re: Proposed Issuance of
$1,085,000 Village of Butler (the “Village”) General Obligation Corporate Purpose Bonds, Series 2016A.

(C) Discussion and Possible Action on approving Resolution 16-02; a Resolution Awarding the Sale of
$1,085,000 General Obligation Corporate Purpose Bonds, Series 2016A.

X Adjournment

Dated:

January 14, 2016

MINUTES: AGENDA.B.1933



VILLAGE OF BUTLER

Patricia Tiarks, President Kayla Chadwick, Administrator/ Clerk

Notice: It is possible that members of, and possibly a quorum of, other governmental bodies of the Village may be in
attendance at the above-stated meeting to gather information. No action will be taken by any governmental body at the
above-stated meeting other than the governmental body specifically referred to in the above notice.

Please note that, upon reasonable notice, good faith efforts will be made to accommodate the needs of disabled individuals

through appropriate aids and services. For additional information or to request this service, contact the Village
Administrator /Clerk at 262-783-2525 at least 24 hours in advance of the meeting.

MINUTES: AGENDA.B.1933



To: Prasident Tlarks

Village Board of Trustees
From: Kayla Chadwick, Village Adm'miw ,
Date: January 14, 2015 ")
Re: January 19t Supplemental Agenda
Vill. New Business

(A) Discussion and Possible Action on Approving Resolution 16-01; a Resolution
Rescheduling Certain Village Board and Committee Meetings due to Scheduled
2016 Elections.

This resolution is to reschedule the second meeting in February and the first meeting in April
due to the Primary and Spring Elections. The meetings will be held on the Monday preceding
the election.

Staff recommends approval.

(B) Discussion and Possible Action on approving a Scope of Engagement Letter Re:
Proposed Issuance of $1.085,000 Village of Butler {the "Village") General
Obligation Corporate Purpose Bonds, Series 2016A.

This is the formal engagement letter for Quarles and Brady to assist the Village in the issuance
of Bonds for the 2016 Road Improvement Project. The fees associated with their work are to be
paid from the proceeds of the bond.

Staff recommends approval.

(C) Discussion and Possible Action on approving Resolution 16-02: a Resolution
Awarding the Sale of $1,085,000 General Obligation Corporate Purpose Bonds,
Series 2016A.

This resolution (currently in draft format) will be reflective of the final amounts of the bond sale
to be held on January 19. Our Municipal Advisor, Greg Johnson will be present at the meeting
to review the outcome of the bond sale. This resolution finalizes the sale of the bonds.

Staff recommends approval.



Lm!INUTES OF THE BUTLER REGULAR MEETING #1 932 mymm __ B

S e R T A

_OFETHEBUTLERVILLAGEBOARD — — — — —

Minutes not formally approved until Regular Board Meeting on January 19, 2016,

Village President Patricia Tiarks called the Board Meeting to order at 7:00 PM at the Village Hall Board
Room.

ROLL CALL
Present: Village President Patricia Tiarks, Michael Thew, Paul Kasdorf, Marc Van Gompel, William
Benjamin, Jodi Kessel Szpiszar and Dave Hesselgrave

Also present: Administrator Kayla Chadwick and Police Chief Wentlandt

PERSONS DESIRING TO BE HEARTY:
Herb Campbell, 2017 N. 81 Street, Wauwatosa, spoke about the parking meters on Hampton Avenue.

Greg Wojczak, 12602 W. Hampton Ave., spoke about parking meters on Hampton Avenue and would
like to see growth for Butler; now is the opportunity to explore ideas.

Sara Ponath, 4779 N. 126 Street, spoke about the parking meters which don’t regularly work properly.

Sue Hesselgrave, 4619 N, 127 Street, she indicated the parking meter discussion should continue and
would like to see a 10-20 year downtown plan.

CONSENT AGENDA:
1. Approval of Village Board mimites — December 15, 2015
2. Current Invoices - $154,900.31
3. Bartender’s Licenses — None

Motion by Szpiszar; second by Thew to approve Consent Agenda. Motion catried 7-0.

COMMUNICATIONS: None

COMMITTEE REPORTS

Building Board
Trustee Benjamin reported there were 2 building permits which were approved:

1. Deck at 4651 N. 127 Street
2. Signat 12726 W, Arden PL

Finance Commmittee
Trustee Thew reported the current invoices were $154,900.31 and approved.

REPORT OF THE ADMINISTRATOR - Administrator Chadwick reported there are three positions open
on the Village Board. One incumbent, Dave Hesselgrave, will not seck re-election. Van Gompel
(incumbent), Thew (incumbent) and Gerald Orvis are the three candidates running for Village Trustee.
Administrator Chadwick also reported on water main breaks.

NEW BUSINESS

(A)  Discussion on Parking Meters on certain Village Streets
Discussion was held regarding hiring a consultant to study the parking meters. The Board
agreed with Administrator Chadwick’s position of an outside study and instructed her to
solicit interested parties.

MINUTES-1932-01-05-16



MINUTES OF THE BUTLER REGULAR MEETING #1932 January 5, 2016
OF THE BUTLER VILLAGE BOARD

CLOSED SESSION

Consider going into Closed Session pursuant to Section 19.85(1)(g) to confer with Iegal counsel for the
purpose of obtaining oral or written advice concerning present and/or prospective litigation directly
involving the governmental body.

Item of Discussion: Update on Stone v. Village of Butler, et al.

Motion by Thew; sccond by Benjamin to adjourn into Closed Session. Motion carried 7-0, by a roll call
vote. The Board went into Closed Session at 7:22 PM.

OPEN SESSION
Motion by Thew; second by Hesselgrave to return to Open Session at 8:04 PM. Motion carried 7-0, by a
roll call vote.

ADJOURNMENT
Motion by Thew; second by Szpiszar to adjourn. Motion carried 7-0. The meeting was adjourned at
8:05 PM.

Submitted by:
Kayla Chadwick, Village Administrator/Clerk

Approval Date:

Correction/ Amendment:

MINUTES: MINUTES-1932-01-05-16



To:

President Tiarks
Village Board of Trustees

From: Kayla Chadwick, Village Administrator _ e
Date: January 14, 2016 g Lizrack o
Re: December Administration/Finance Report p |
Administrator

o Attended 13 meetings on behalf of the Village.

s Attended Chamber of Commerce Christmas Party.

o Prepared for 2 Village Board Meetings, and 1 Playground Fundraising Committee
Meeting.

»  Worked on property and liability insurance renewals, finalizing tax information, garbage
and recycling transition, and year-end financial information.

¢ Compiled Annual Election Costs Reports.

* Prepared Absentee Certification Envelopes.

¢ Filed and distributed permits to business/residents.

« Prepared and distributed agenda, packets/minutes for all public meetings.

Treasurer

o Completed payroll and accounts payable activities.
s Reconciled bank statements.

* Prepared and distributed property tax bills.

» Prepared and distributed quarterly water/sewer bills.
¢ Began year-end financial work.

Building

e [ssued 13 Permits

(0]

cC O 0 O ¢ O

1 Sign

5 HVAC Permit
3 Electrical

3 Plumbing

1 Building

0 Occupancy

0 Zoning

s Issued permits resulted in $1,598.50 of revenue.



To: President Tiarks
Village-Board-of Trustees — — —

From: David Wentlandt, Chief of Police
Robin Matiecka, Court Clerk

Date: January 14, 2016

Re: December Police/Court Report

Squad Car Usage

Miles Gallons MPG
2013 Marked Taurus 1517 73.217 19.14
2011 Marked Crown Vic 951 61.891 15.36
2015 Marked Explorer 2077 168.427 12.80

Notes of Interest

» Officer Ratzlaff attended the Reid Interview and Interrogation school.

+ Officer Fus and Officer Rahn attended a one day seminar on Emotional Survival
for Law Enforcement.

e The holidays were extremely uneventful and several officers took vacations
during this period.

o Officers had a total of 675 citizen contacts throughout the month. This equals
21.77 contacts per day or just over 7 contacts per shift.

Calls for Service
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Citations

Insurance, Registration Citations 36
Speeding Citations 27
Alcohol/Drugs Citations 01
Moving Citations 20
Non-Moving Citations 8
Municipal Citations : 2
Parking Citations 56
Total Citations Issued: 150
YTD Citation Totals
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oo —Municipal Court

Docket 12-10-15 Total: 298 adult cases /1 juvenile  Appearances: 49 Persons
+ 39 Adjournment
e 153  Initial appearance

e« 94 Indecency hearing
e 0 Motions

e 6 Pre-Trial

e 7 Sentencing hearing
o« 2 Trial

Citation List for 12-10-15 court date:
s Total due $22,177
» Total paid $3,849
e Balance due $18,329

Monthly financial total $10,312 AMOUNT RETAINED BY MUNICIPALITY: $7,210
» Above includes $0 received through the WI State Income Tax Refund Intercept
program (TRIP).

Parking ticket payments received in December: $1,025

CITATION TOTALS 2015: 1516 TRAFFIC/MUNI; 592 PARKING.



To: President Tiarks

Village Board of Trustees —

From: Jim Bremberger, DPW Supervisor
Date: January 14, 2016
Re: December DPW Report

The top December priorities were;
¢ Finish leaf collection
e Finish tree trimming on Cameron Ave

December Activity
¢ Finish Christmas Decorations
s Tree trimming on Cameron Ave
e Assist with Christmas Parade set-up
s Wax floors at the Community Building
+ Painted interior walls of DPW building
s Snow/lce Removal using 35 tons of salt

Utility Activity
o Completed daily, monthly, and quarterly water samptes
» Repaired street valve on 125% and Stark
» Repair water main break on 127" and Peck

December Public Werks Hours

BREG HOURS = 0¥




YTD Regular Hours

250 o

200

150

100

50

#@ February 2 March 8 Aprl BMay @ Juns 8 luly 8 August ® September @ October # November % Dacember

80
70
60
50

30
20
10

O i

YTD Overtime Hours

%
3 B BT
Huilding Other Park Sewer Utillty  Snowflce  Street/Rosd  Watsr Utility {oaf
Maintenancs Mafmenance Removal Repair Collecton

@ February # March 3 April @ May 5 june Bluly 8 August 8 September & October 8 November 8 Decamber

H




To: President Tiarks

Village Board of Trustees
From: Gail Duernberger, Library Director _ ot -
Date: January 14, 2016 _Vfi’.{.&ﬁﬁ or
Re: December Library Report B ‘ ] TL

YTD Library Attendance

®lan ®WFeb mMarch ®April ®May SJune Hjuly #August BSept BOct BNov ZDec

&4?@480

1424415142
1306}

Adults Children

s 335 Reference questions were asked of Library Staff in December.
e 503 uses of Library computers, down from 515 in November.
¢ The Library Conference Room was for the following programs.

o Story Programs . ]
o Book Club YTD Circulation

» 7 new Library cards were issued ® Adults & Children
s December events included;
o President George
Washington
o Historical Fiction Reading
Club

2495 2433

a086 2117 2155 2098
- 53 i w1748




PUBLIC NOTICE

Meeting - Building Board

Tuesday, January 19, 2016
6:35 PM - Village Hall Board Room

PLEASE TAKE NOTICE that a Regular Meeting of the Butler Building Board will be held on
the 5th day of January, 2016, at 6:35 PM at the Village Hall Board Room, 12621 W. Hampton

Avenue, Butler, Wisconsin, at which time and place the following items of business will be
considered and possibly acted upon.

I.

II.

111,

IV.

Dated:

Roll Call
Persons Desiring to be Heard

Consideration of Minutes
January 5, 2016 Building Board

New Business:;
1. Building Permit;
a. 13015 W, Custer Avenue - Sign

2. Occupancy Permit
a. The Epitome of Elegance, 12519 W. Hampton Ave.

Adjournment

January 14, 2016 ‘
William Benjamin
Chairman
Building Board

BY: Kayla Chadwick
Administrator/Clerk

Notice: It is possible that members of, and possibly a quorum of, other governmental bodies of the Village may be in attendance
at the above-staied meeting to gather information. No action will be taken by any governmental body at the above-stated meeting
other than the governmental body specifically teferred to in the above notice.

Please note that, upon reasonable notice, good faith efforts will be made to accommodate the needs of disabled individuals
through appropriate aids and services. For additional information or to request this service, contact the Village
Administrator/Clerk at 262/783-2525 at least 24 hours in advance of the meeting.

MINUTES:AGENDA.BB



PUBLIC NOTICE

Meeting - Finance Committee
Tuesday, January 19, 2019
6:50 PM — Village Hall Board Room

PLEASE TAKE NOTICE that a regular meeting of the Butler Finance Committee will be held
on the 19" day of January, 2016 at 6:50 PM at the Village Hall Board Room, 12621 W. Hampton
Avenue, Butler, Wisconsin, at which time and place the following items of business will be
considered and possibly acted upon.

L Roll Call
II. Persons Desiring to be Heard
1. Consideration of Minutes
IV. Old Business:
V. New Business:
1. Review and Approve Current Invoices.

2. Review and Approve December Statement of Revenues and Expenditures.

VL Adjournment

Dated:  January 12, 2016
Michael Thew
Chairman
Finance Committee
BY: Kayla Chadwick
Administrator/Clerk

Notice: It is possible that members of, and possibly a quorum of, other governmental bodies of
the Village may be in attendance at the above-stated meeting to gather information. No action
will be taken by any governmental body at the above-stated meeting other than the governmental
body specifically referred to in the above notice.

Please note that, upon reasonable notice, good faith efforts will be made to accommodate the needs of disabled individuals
through appropriate aids and services. For additional information or to request this service, contact the Village
Administrator/Clerk at 262/783-2525 at least 24 hours in advance of the meeting,

WP:MINUTES\AGENDA.FC 3rd Tuesday



RESOLUTION 16-01

RESOLUTION RESCHEDULING CERTAIN VILLAGE BOARD AND COMMITTEE
MEETINGS DUE TO SCHEDULED 2016 ELECTIONS

WHEREAS, the Village of Butler holds both the Village Board and Commitiee
meetings on the regularly scheduled first and third Tuesdays of each month; and

WHEREAS, the Elections scheduled for February 16™ and April 5™ are in direct
conflict with the above-mentioned Village meeting schedule; and

WHEREAS, the Village Board feels it necessary to avoid such scheduling conflict
in order to allow for the Village Clerk to efficiently and effectively carry out the Election
proceedings;

NOW, THEREFORE, BE IT RESOLVED, that the Board of Trustees of the
Village of Butler authorizes the rescheduling of two certain Villa%e Board and
Committee meeting dates to Monday, February 15 and Monday, Aprit 4 respectively.

PASSED AND ADOPTED this 19th day of JANUARY, 2016

THE VILLAGE OF BUTLER

By:
Patricia Tiarks, President

ATTEST:

Kayla Chadwick, Administrator/Clerk

Res. 16-01



, o 411 Eas:t Wisconsin Avenue Aftorneys at Law in
Qwrlﬂfigfﬂdyup Suite 22350 Chicago

Milwaukee, Wisconsin 53202.4428 Indianapolis
414.277.5000 Madison
Fax 414.271.3552 Milwaukee
www.quarles,com Naples
Phoenix
Scotisdale
Tampa
Tutson

Washington, D.C.
Janvary 8, 2016

VIA EMAIL AND REGULAR MAIL

Ms, Kayla Chadwick

Village Administrator/Clerk
Village of Butler

12621 West Hampton Avenue
Butler, WI 53007

Scope of Engagement Re: Proposed Issuance of $1,085,000 Village of Butler (the
"Village") General Obligation Corporate Purpose Bonds, Series 2016A

Dear Ms. Chadwick:
We are pleased to be working with you again as the Village's bond counsel.

The purpose of this letter is to set forth the role we propose to serve and responsibilities
we propose to assume as bond counsel in connection with the issuance of the above-referenced
Bonds (the "Securities") by the Village.

Role of Bond Counsel

Bond counsel is engaged as a recognized independent expert whose primary
responsibility is to render an objective legal opinion with respect to the authorization and
issuance of municipal obligations. If you desire additional information about the role of bond
counsel, we would be happy to provide you with a copy of a brochure prepared by the National
Association of Bond Lawyers,

As bond counsel we will: examine applicable law; prepare authorizing and closing
documents; consult with the parties to the transaction, including the Village's financial advisor or
underwriter or placement agent, prior to the issuance of the Securities; review certified
proceedings; and undertake such additional duties as we deem necessary to render the opinion,
As bond counsel, we do not advocate the interests of the. Village or any other party to the
transaction. We assume that the parties to the transaction will retain such counse! as they deem
necessary and appropriate to represent their interests in this transaction.

Subject to the completion of proceedings to our satisfaction, we will render our opinion
that:

1) the Securities are valid and binding general obligations of the Village;

0B\238020242.1



Ms. Kayla Chadwick
January 8, 2016

Page 2
2) all taxable property in the territory of the Village is subject to ad valorem taxation
without limitation as to rate or amount to pay the Securities; and
3) the interest paid on the Securities will be excludable from gross income for

federal income tax purposes (subject to certain limitations which may be
expressed in the opinion).

The opinion will be executed and delivered by us in written form on the date the
Securities are exchanged for their purchase price (the "Closing™) and will be based on facts and
law existing as of its date. Upon delivery of the opinion, our responsibilities as bond counsel
will be concluded with respect to this financing; specifically, but without implied limitation, we
do not undertake (unless separately engaged) to provide any post-closing compliance services
including any assistance with the Village's continuing disclosure commitment, ongoing advice to
the Village or any other party concerning any actions necessary to assure that interest paid on the
Securities will continue to be excluded from gross income for federal income tax purposes, or
participating in an Internal Revenue Service, Securities Exchange Commission or other
regulatory body survey or investigation regarding or audit of the Securities.

In rendering the opinion, we will rely upon the certified proceedings and other
certifications of public officials and other persons furnished to us without undertaking to verify
the same by independent investigation.

The services we will provide under this engagement are strictly limited to legal services.
We are neither qualified nor engaged to provide financial advice and we will make no
representation about the desirability of the proposed plan of finance, the feasibility of the
projects financed or refinanced by the Securities, or any related matters.

Diversity of Practice; Consent to Unrelated Engagements

Because of the diversity of practice of our firm, members of our firm other than those
who serve you may be asked to represent other clients who have dealings with the Village
regarding such matters as zoning, licensing, land division, real estate, property tax or other
matters which are unrelated to our bond counsel work, Ethical requirements sometimes dictate
that we obtain the Village's consent to such situations even though our service to you is limited
to the specialized area of bond counsel. We do not represent you in legal matters regularly,
although we may be called upon for special representation occasionally, and our bond counsel
work does not usually provide us information that will be disadvantageous to you in other
representations. We do not believe that such representations of others would adversely affect our
relationship with you, and we have found that local governments generally are agreeable to the
type of unrelated representation described above. We would like to have an understanding with
you that the Village consents (o our firm undertaking representations of this type. Your approval
of this letter will serve to confirm that the Village has no objection to our representation of other

QB\38020242.,1



Ms. Kayla Chadwick
January 8, 2016
Page 3

clients who have dealings with the Village, unrelated to the borrowing and finance area or any
other area in which we have agreed to serve it. If you have any questions or would like to
discuss this consent further, please call us,

We also want to advise you that from time to time we represent underwriters and
purchasers of municipal obligations, as well as other bond market participants. In past
transactions or matters that are not related to the issuance of the Securities and our role as bond
counsel, we may have served as counsel to the financial institution that has or will underwrite,
purchase or place the Securities or that is serving as the Village's financial advisor. We may also
be asked to represent financial institutions and other market participants, including the
underwriter, purchaser or placement agent of the Securities or the Village's financial advisor, in
future transactions or matters that are not related to the issuance of the Securities or our role as
bond counsel. By engaging our services under the terms of this letter, the Village consents to our
firm undertaking representations of this type.

A form of our opinion and a form of a Continuing Disclosure Certificate (which we may
prepare) may be included in the Official Statement or other disclosure document for the
Securities, However, as bond counsel, we will not assume or undertake responsibility for the
preparation of an Official Statement or other disclosure document with respect to the Securities,
nor are we responsible for performing an independent investigation to determine the accuracy,
completeness or sufficiency of any such document. If an Official Statement or other disclosure
document is prepared and adopted or approved by the Village, we will either prepare or review
any description therein ofi (i) Wisconsin and federal law pertinent to the validity of the
Securities and the tax treatment of interest paid thereon and (ii) our opinion.

Fees

Based upon: (i) our current understanding of the terms, structure, size and schedule of
the financing, (ii) the duties we will undertake pursuant to this letter, (iii) the time we anticipate
devoting to the financing, and (iv) the responsibilities we assume, we estimate that our fee as
bond counsel will be $9,000 including all out-of-pocket expenses, including travel costs,
photocopying, faxes, deliveries, filing fees, and other necessary office disbursements. Such fee
and expenses may vary: (i) if the principal amount of Securities actually issued differs
significantly from the amount stated above, (ii) if material changes in the structure of the
financing occur, or (fii) if unusual or unforeseen circumstances arise which require a significant
increase in our time, expenses or responsibility. Qur fees and expenses may increase if the
Securities are insured by a municipal bond insurance company, as municipal bond insurance
companies require additional opinions and documents. If at any time we believe that
circumstances require an adjustment of our original fee estimate, we will consult with you. It is
our understanding that the Village is responsible for our fee.

QB\38020242,1



Ms. Kayla Chadwick
January 8, 2016
Page 4

If, for any reason, the financing is not consummated or is completed without the rendition
of our opinion as bond counsel, we will expect to be compensated at our normal hourly rates for
time actually spent, plus out-of-pocket expenses. Our fee is usually paid either at the Closing out
of proceeds of the Securities or pursuant to a statement rendered shortly thereafter, We
customarily do not submit any statement until the Closing unless there is a substantial delay in
completing the financing.

Limited Liability Partnership

Our firm is a limited liability partnership ("I.LP"). Because we are an LLP, no partner of
the firm has personal liability for any debts or liabilities of the firm except as otherwise required
by law, and except that each partner can be personally liable for his or her own malpractice and
for the malpractice of persons acting under his or her actual supervision and control. As an LLP
we are required by our code of professional conduct to carry at least $10,000,000 of malpractice
insurance; currently, we carry coverage with limits substantially in excess of that amount, Please
call me if you have any questions about our status as a limited liability partnership.

Conclusion and Request for Signed Copy

If the foregoing terms of this engagement are acceptable to you, please so indicate by
returning the enclosed copy of this letter dated and signed by an appropriate officer, retaining the
original for your files. If we do not hear from you within thirty (30) days, we will assume that
these terms are acceptable to you, but we would prefer to receive a signed copy of this letter
from you.

0B\38020242.1



Ms. Kayla Chadwick
January 8, 2016
Page 5

We are looking forward to working with you and the Village in this regard.

Very truly yours,

L.ES & BRADY LLP

RAS:SMW:pel

Enclosures

#180033.00010

cc: Ms. Carolyn K. Jahnke (via email)
Mr. Greg Johnson (via email)
Mr. Brendan Leonard (via emait)

Accepted and Approved:

VILLAGE OF BUTLER

| By:

Its:

Title

Date:

QB\38020242.1



RESOLUTION NO. zgz'ﬁo?

RESOLUTION AWARDING THE SALE OF
$1,085,000° GENERAL OBLIGATION CORPORATE PURPOSE BONDS, SERIES 2016A

WHEREAS, on December 15, 20135, the Village Board of the Village of Butler,
Waukesha County, Wisconsin (the "Village™) adopted initial resolutions authorizing the issuance
of general obligation bonds in an amount not to exceed $1,020,000 for the public purpose of
paying the cost of sireet improvement projects; in an amount not to exceed $25,000 for the
public purpose of paying the cost of sewerage projects, consisting of sanitary sewer improvement
projects; and in an amount not to exceed $40,000 for the publusa pose of paying the cost of
sewerage projects, consisting of storm water improvement pfefectsi ollectwely, the "Initial
Resolutions");

resolution (the "Set Sale Resolutlon”) prov1d1n

authorized by the Initial Resolutions be com le issue of bonds

designated as "General Obligation Corporate #ur 3¢ % the ZBonds") for
the purpose of paying the cost of the projects he Initial ResolutiGigstcollectively,
the "Project™); = —d

WHEREAS, the Villages by finds and Wetermines that the Project is within the
Village's power to undertake and th re%ﬂms a "publicPBurposez as that term is defined in
Section 67.04(1)(b), Wisconsin Statutesz WE’_—L)E. =

WHEREAS, g##suant ;@e Set SaleREsolution;the
Associates, Inc. ("%j‘) to tak%he steps I@essary to

bfficials of the Village, prepared a Notice of
it and incorporated herein by this reference)
Settlng@h the detaﬂs‘%and bid requlreﬁts for the Bonds and indicating that the Bonds

would be (%yed for publ%ie o%uary 19, 2016;
= {?ﬁ’“
WHER%%F; V1llaﬁAdm trator/Clerk (in consultation with Ehlers) caused a form

of notice of the sal&go be pubh‘ed and/or announced and caused the Notice of Sale to be
distributed to potenti s@\dderhgfenng the Bonds for public sale on January 19, 2016,

WHEREAS, the e has duly received bids for the Bonds as described on the Bid
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid
Tabulation™);

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by
the financial institution listed first on the Bid Tabulation fully complies with the bid
requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the
Village. Ehlers has recommended that the Village accept the Proposal. A copy of said Proposal

" Preliminary, subject to change.

OB\38020208.1



submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and incorporated
herein by this reference; and

WIEREAS, the Village Board now deems it to be necessary, desirable and in the best
interest of the Village that the Bonds be issued in the aggregate principal amount of $§
for the following purposes and in the following principal amounts: street improvement projects
($ ); sewerage projects, consisting of sanitary sewer improvement projects ($ %
and sewerage projects, consisting of storm water improvement projects ($ ).

NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village that:

date of delivery, resulting in a true inter
Bid Tabulation)] is

@y accepted. The Ppeg Féillnge Administrator/Clerk or other
appropriate officefs 6tithe Villag'%,re authori%_:d and diréefed to execute an acceptance of the
Proposal on behalf of % he good fa dgosit of the Purchaser shall be retained by

[ af. E%ﬂe, and any good faith deposits submitted
if. The Bonds shall bear interest at the rates set

Corporate Purpo onds, Series 2016R"; shall be issued in the aggregate principal amount of
$1,085,000"; shall b%qted Feb%ary 9, 2016; shall be in the denomination of $5,000 or any
integral multiple thered%. shall€ numbered R-1 and upward; and shall bear interest at the rates
per annum and mature om~EgbFuary 1 of each year, in the years and principal amounts as set forth
on the Pricing Summary affached hereto as Exhibit D-1 and incorporated herein by this
reference. Interest shall be payable semi-annually on February 1 and August 1 of each year
commencing on August 1, 2016. Interest shall be computed upon the basis of a 360-day year of
twelve 30-day months and will be rounded pursuant to the rules of the Municipal Securities
Rulemaking Board. The schedule of principal and interest payments due on the Bonds is set
forth on the Debt Service Schedule attached hereto as Exhibit D-2 and incorporated herein by
this reference (the "Schedule").

= s
Sectiofe?. Terms of Bond&<Fhe Bonds shall be designated "General Obligation

" Preliminary, subject to change.

0B\38020209.1



Section 3. Redemption Provisions. The Bonds maturing on February 1, 2024 and
thereafter shall be subject to redemption prior to maturity, at the option of the Village, on
February 1, 2023 or on any date thereafter. Said Bonds shall be redeemable as a whole or in
part, and if in part, from maturities selected by the Village and within each maturity, by lot, at the
principal amount thereof, plus accrued interest to the date of redemption. If the Proposal
specifics that any of the Bonds are subject to mandatory redemption, the terms of such
mandatory redemption are set forth on an attachment hereto as Exhibit MRP and incorporated
herein by this reference. Upon the optional redemption of any of the Bonds subject to mandatory
redemption, the principal amount of such Bonds so redeemed shall be credited against the
mandatory redemption payments established in Exhibit MRP for such Bonds in such manner as
the Village shall direct. :

Section 4. Form of the Bonds. The Bonds shall
executed and delivered in substantially the form attac
herein by this reference.

as Exhibit E and 1ncorp0rated
_

Section 5. Tax Provisions.

2035 for the payments due in the year
Schedule. The amount of tax levied in

2016 and 208, %at th&amount of such tax carried onto
the tax rolls shall b ted by afy amountSRap opriate%uant to subsection (D) below
which are applied ¥ p: ment of pEincipal of %Qterest oirthe Bonds in the year 2016.

Payments have been made or provided for. After
hall be, from year to year, carried onto the tax roll of the

aid years are collected, except that the amount of tax carried
ol in any year by the amount of any surplus money in the Debt
Service Fund Account ok @OW.

() Additi%l Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due,
the requisite amounts shall be paid from other funds of the Village then available, which sums
shall be replaced upon the collection of the taxes herein levied.

(D) Appropriation. The Village hereby appropriates from taxes levied in
anticipation of the issuance of the Bonds, proceeds of the Bonds or other funds of the Village on
hand a sum sufficient to be itrevocably deposited in the segregated Debt Service Fund Account

created below and used to pay the interest on the Bonds coming due on August 1, 2016 as set
forth on the Schedule.
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Section 6. Segregated Debt Service Fund Account.

(A) Creation and Deposits. There be and there hereby is established in the
treasury of the Village, if one has not already been created, a debt service fund, separate and
distinct from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously

issued by the Village may be considered as separate and distinct accounts within the debt service
fund.

Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for General Obliation Corporate Purpose Bonds,
Series 2016A, dated Iebruary 9, 2016" (the "Debt Service '
shall be maintained until the indebtedness evidenced by 4@
extinguished. The Village Treasurer shall deposit in thé
accrued interest received by the Village at the time

1 -ment of principal of and
FatEsuch prlncl AtCTEs sen paid in full and the Bonds

canceled; pr0v1decl=@ie mnd%pr0V1de 5 gntof principal of and interest on the
Bonds prior to the Schegduled rece%t of taxes Fgm the ne®e succeeding tax collection may be
invested in direct obhga‘% of t@pmted Stat& of-America maturing in time to make such

gy are du@aa estme ermitted by law; and (ii) any funds over

ﬁ%ix I or may, at the option of the Village, be invested by

e pefaaitied ndssubject to Section 67.11(2)(a), Wisconsin Statutes, or
in permitted &inpal investiients unger the pertinent provisions of the Wisconsin Statutes
("Permitted Investiac % investments shall continue to be a part of the Debt Service

7 hs estmen@f the Debt Service Fund Account shall at all times conform

with the pr0v1smns of th nt‘@l Revenue Code of 1986, as amended (the "Code") and any
applicable Treasury Regu@ns (the "Regulations").

(€) Remaining Monies. When all of the Bonds have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the Village, unless the
Village Board directs otherwise.

Section 7. Proceeds of the Bonds; Segregated Borrowed Money Fund. The proceeds of
the Bonds (the "Bond Proceeds") (other than any premium and accrued interest which must be
paid at the time of the delivery of the Bonds into the Debt Service Fund Account created above)
shall be deposited into a special fund separate and distinct from all other funds of the Village and

4-
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disbursed solely for the purposes for Whlch borrowed or for the payment of the pr1nc1pal of and
the interest on the Bonds. Monies in the Borrowed Money Fund may be temporarily invested in
Permitted Investments. Any monies, including any income from Permitted Investments,
remaining in the Borrowed Money Fund after the purposes for which the Bonds have been issued
have been accomplished, and, at any time, any monies as are not needed and which obviously
thereafter cannot be needed for such purposes shall be deposited in the Debt Service Fund
Account.

Section 8. No Arbitrage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause
the Bonds to be "arbitrage bonds" within the meaning of Sectighzl48 of the Code or the

covenants that the projects financed by the 8
projects will not cause the Bonds to be "private

Code to the extent necessary to ' Pt

including, if applicable, the rebaTeguireme iofz] 48(f) of the Code. The Village

further covenants that it Wlll not take the e tion or permit the taking or

n, making or permitting any

to take such action would

% ivity bond within the meanmg of

interest orthe Bond% be included in the gross income of

“ome tax pufpgses, The Vlllage Administrator/Clerk or other
: ibilE§Fof issuing the Bonds shall provide an

to be an ggbitrage botigor a prlva

cause any of the Bogigs
the Code or would%lse cau,
the recipients th eof foﬁederal i

; the Village can and covenanting that it will
ode and Regulations.

2} coverﬁ to use its best efforts to meet the requirements and
ditional federal legislation which may be made applicable to the
uch requirements the Village will do so only to the extent
sauthorizing the Bonds and the laws of the State of Wisconsin and
asonable period of time in which to comply.

restrictions of any a. ferent or
Bonds provided that eeting
consistent with the procsadi
to the extent that there is a3%
Section 10. Designation as Qualified Tax-Exempt Obligations. The Bonds are hereby
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax

purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.

Section 11. Execution of the Bonds: Closing; Professional Services. The Bonds shall be
issued in printed form, executed on behalf of the Village by the manual or facsimile signatures of
the President and Village Clerk, authenticated, if required, by the Fiscal Agent (defined below),
sealed with its official or corporate seal, if any, or a facsimile thereof, and delivered to the

-5-
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Purchaser upon payment to the Vﬂlage of the purchase price thereof, plus accrued interest to the
date of delivery (the "Closing"). The facsimile signature of either of the officers executing the
Bonds may be imprinted on the Bonds in lieu of the manual signature of the officer but, unless
the Village has contracted with a fiscal agent to authenticate the Bonds, at least one of the
signatures appearing on each Bond shall be a manual signature. In the event that either of the
officers whose signatures appear on the Bonds shall cease to be such officers before the Closing,
such signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as
if they had remained in office until the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Bonds and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The Village
hereby authorlzes the ofﬁcers and agents of the Vlllage to enfefihto, on its behalf, agreements

erest on any Bond shall be
e valid and effectual {0

satisfy and discharge gielia

Any Bond ﬁe transfe d by the régistered oWner thereof by surrender of the Bond at
the office of the Fiscal X?@t du@dorsed ;‘i% ansfer or accompanied by an assignment
duly EXCCULE Fhvthy neT-otzhi “duly authorized in writing. Upon such

% cute and deliver in the name of the transferee

the Fiscal 'g‘@nt shall reco}%%he naﬁ&of@aeh transferee in the reglstratlon book. No
registration shatkbe made to béarer. fﬁmcal Agent shall cancel any Bond surrendered for

transfer.
anster - %

The Village sh%oﬁte in any such transfer, and the President and Village Clerk are

Section 14. Record Date. The fifteenth day of each calendar month next preceding each
interest payment date shall be the record date for the Bonds (the "Record Date"). Payment of
interest on the Bonds on any interest payment date shall be made to the registered owners of the

Bonds as they appear on the registration book of the Village at the close of business on the
Record Date,
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Section 135. Ut111zat10n of The De‘posutorv Trust Company Book-Entry-Only System. In
order to make the Bonds eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the Village agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations previously executed on behalf of the Village and on file
in the Village Administrator/Clerk's office.

Section 16. Payment of Issuance Expenses. The Village authorizes the Purchaser to
forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses
to KleinBank, Chaska, Minnesota at Closing for further distribution as directed by Ehlers.

Section 17. Official Statement. The Village Board h
Official Statement with respect to the Bonds and deems th
"final" as of its date for purposes of SEC Rule 15¢2-12 pibi
Exchange Commission pursuant to the Securities and Bl
actlons taken by officers of the Vlllage in connecti

3 approves the Preliminary
tpary Official Statement as
By the Securities and

connection with the Closing, the appropriate 3 age ofﬁal shall certi "‘7%_: e Prehmmary Ofﬂmal
Statement and any addenda or Addendum, -
of the Preliminary Official Statement and any a
Purchaser.

Section 18. Undertaking

%nter into a written

ontinuing disclosure of

of the occurrence of certain
. d tibe enforceable by the owners of the

Bonds or by the s alf of such Ganers (pro‘ﬁed that the rights of the owners and

the Purchaser to enforce%,@_@ Und@{mg shall %Ilwd to a right to obtain specific

performan o ;.;.: anyEiiilure by the Village to comply with the

fie responsibility for issuing the Bonds, shall provide a
Continuing Disclsuy lusion in the transcript of proceedings, setting forth the
details and terms of :
. =

Section 19. Record:B#ok. The Village Administrator/Clerk shall provide and keep the
transcript of proceedings i=a separate record book (the "Record Book") and shall record a full
and correct statement of every step or proceeding had or taken in the course of authorizing and

issuing the Bonds in the Record Book.
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Section 20. Bond Insurance. If the Purchaser determines to obtain municipal bond
insurance with respect to the Bonds, the officers of the Village are authorized to take all actions
necessary to obtain such municipal bond insurance. The President and Village
Administrator/Clerk are authorized to agree to such additional provisions as the bond insurer
may reasonably request and which are acceptable to the President and Village
Administrator/Clerk including provisions regarding restrictions on investment of Bond proceeds,
the payment procedure under the municipal bond insurance policy, the rights of the bond insurer
in the event of default and payment of the Bonds by the bond insurer and notices to be given to
the bond insurer. In addition, any reference required by the bond insurer to the municipal bond
insurance policy shall be made in the form of Bond provided herein,

flict with the provisions
ame may so conflict. In the

.

% Polieia Tiarks o

==

=

(SEAL)
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EXHIBIT A

Notice of Sale

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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EXHIBIT B

Bid Tabulation

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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" EXHIBIT C

Winning Bid

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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EXHIBIT D-1

Pricing Summary

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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EXHIBIT D-2

Debt Service Schedule and Trrepealable Tax Levies

To be provided by Ehlers & Associates, Inc, and incorporated into the Resolution.

(See Attached)
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[EXHIBIT MRP

Mandatory Redemption Provision

The Bonds due on February 1, , , and (the "Term Bonds") are
subject to mandatory redemption prior to maturity by lot (as selected by the Depository) at a
redemption price equal to One Hundred Percent (100%) of the principal amount to be redeemed
plus accrued interest to the date of redemption, from debt service fund deposits which are
required to be made in amounts sufficient to redeem on Februag of each year the respective

amount of Term Bonds specified below:

For the Term Bonds Maturing o1

Redemption
Date

(maturity)
& Term Bonds Maturing on February 1,
Redgmption
_ Date Amount
S
(maturity)]
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EXHIBIT E

(Form of Bond)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
WAUKESHA COUNTY
NO.R-__ VILLAGE OF BUTLER $
GENERAL OBLIGATION CORPORATE PURP@SHF BGND, SERIES 2016A
MATURITY DATE:
February 1,

PRINCIPAL AMOUNT:

A =
g

Y

—a

N : . ified above and to pay 1nterest thereon at the
rate of intergst.per annum%ntl hove, all s a«:m;::. to the provisions set forth herein regarding

redempti 1ormtur1t}m_ B
£ 6f each year enGiag on Augustt’
paid in full=Both the pri%al of aad 1nterest on this Bond are payable to the registered owner in
lawful money=ef the United
by wire trans);;%%ihe Deposi y in \@- se name this Bond is registered on the Bond Register
maintained by the %ﬁge Clerr Village Treasurer (the "Fiscal Agent") or any successor
thereto at the close o iness.gf the 15th day of the calendar month next preceding the
semi-annual interest payfRggfgate (the "Record Date”). This Bond is payable as to principal
upon presentation and surégider hereof at the office of the Fiscal Agent.

For the prompt payment of this Bond together with interest hereon as aforesaid and for
the levy of taxes sufficient for that purpose, the full faith, credit and resources of the Village are
hereby irrevocably pledged.

This Bond is one of an issue of Bonds aggregating the principal amount of $1,085,000,

all of which are of like tenor, except as to denomination, interest rate, maturity date and
redemption provision, issued by the Village pursuant to the provisions of Section 67.04,
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Wisconsin Statutes, for the following public purposes: street improvement projects (in an
amount not to exceed $1,020,000); sewerage projects, consisting of sanitary sewer improvement
projects (in an amount not to exceed $25,000); and sewerage projects, consisting of storm water
improvement projects (in an amount not to exceed $40,000), all as authorized by resolutions of
the Village Board duly adopted by said governing body at meetings held on December 15, 2015
and January 19, 2016. Said resolutions are recorded in the official minutes of the Village Board
for said dates,

The Bonds maturing on February 1, 2024 and thereaftesh
maturity, at the option of the Vlllage on Febmary 1,2023

subject to redemption prior to
rdate thereafter. Said Bonds

within each maturity, by lot (as selected by the Dep0s1
accrued interest to the date of redemption.

[The Bonds maturing in the years
mandatory redemption by lot as provided irf

redemption price of par plus accrued interest to tkf%ate

er requite d by@'@@pmwr @' the Depos1tory not less than

v (60) dassFior to tl”i%ptmn date. If less than all of the
ion, the @ds of such maturlty to be redeemed

thirty (30) days nor mig than 58
Bonds of a maturi to be called
will be selected by lot. “Buch noti¢ce

that time. Upo )
TR
outstanding. N

It is hereby certifie recited that all conditions, things and acts required by law to
exist or to be done prior tdand in connection with the issuance of this Bond have been done,
have existed and have been performed in due form and time; that the aggregate indebtedness of
the Village, including this Bond and others issued simultaneously herewith, does not exceed any
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon,
when and as payable.
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This Bond has been designated by the Village Board as a "qualified tax-exempt
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of
1986, as amended.

This Bond is transferable only upon the books of the Village kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Bonds, and the Village appoints another depository, upon surrender of the
Bond to the Fiscal Agent, by the registered owner in person or his duly authorized attorney,
together with a written instrument of transfer (which may be ¢ sed hereon) satisfactory to the
Fiscal Agent duly executed by the registered owner or his d irized attorney. Thereupon a

t shall be issued to the new
dep051tory in exchange therefor and upon the payment @ffa chargg sufficient to reimburse the

Record Date, (i1) during the fifteen (15) calen
notice of any proposed redemption of the B

consider the Dep031t0ry in whose name this Bond IS
the purpose of receiving paymentg%on account of

G 0the
negotiable, fully-registered Bonds wi _
multiple thereof. ‘&_ =

&%?"%ﬁ

fAission O% part of tagowner he

!
i@g@ﬂu

No delay or g8
impair such right & onsideredzas a walv%ereof or
default hereunder. =

=to exercise any right hereunder shall
waiver of or acquiescence in any

= N =
. A
N\ W
A
%j
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IN WITNESS WHEREOF, the Village of Butler, Waukesha County, Wisconsin, by its
governing body, has caused this Bond to be executed for it and in its name by the manual or
facsimile signatures of its duly qualified President and Village Administrator/Clerk; and to be
sealed with its official or corporate seal, if any, all as of the original date of issue specified
above,

VILLAGE OF BUTLER,
WAUKESHA COUNTY, WISCONSIN

(SEAL)
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other Identifying Numbegg of Assignee)

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company
or Securities Firm)

A =
- Y Jissig . .
T ) ame of the@Epository or Nominee Name as it
*‘*’5%% = appears upon the face of the within Bond in every
. === partiedlar, without alteration or enlargement or any
= = ==ehasifie whatever.
r=——y TR = T
% =
(Authorized Ofiger) v ==
%ﬁ §
T 4
=—
-5-
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