






















































































































































Plan 
Fiscal 

Year End 

12/31/17 

VILLAGE OF BUTLER 

SCHEDULE OF PROPORTIONATE SHARE OF THE NET OPEB LIABILITY -
LOCAL RETIREE LIFE INSURANCE FUND 

For the Year Ended December 31, 2018 

Proprotionate 
Share of the Net 

Proportion Proportionate OPEB Liability 
of the Net Share of the as a Percentage 

OPEB Net OPEB Covered of Covered 
Liability Liability Payroll Payroll 

0.01738800% $ 52,313 $ 731,215 7.15% 

Plan Fiduciary 

Net Position 
as a Percentage 

of the Total 
OPEB Liability 

44.81% 

SCHEDULE OF EMPLOYER CONTRIBUTIONS - LOCAL RETIREE LIFE INSURANCE FUND 
For the Year Ended December, 2018 

Village 
Fiscal 

Year End 

12/31/18 

Contributions in 
Relation to the Contributions 

Contractually Contractually Contribution as a Percentage 
Required Required Deficiency Covered of Covered 

Contributions Contributions (Excess) Payroll Payroll 

$ 1,739 $ 1,739 $ $ 985,919 0.18% 

See independent auditors' report and accompanying notes to the financial statements. 
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VILLAGE OF BUTLER 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 
For the Year Ended December 31, 2018 

BUDGETARY INFORMATION 

Budgetary information is derived from the annual operating budget and is presented using the same basis 
of accounting for each fund as described in Note I. C 

The budgeted amounts presented are as presented in the original budget and no amendments were 
adopted during the year. The Village may authorize transfers of budgeted amounts within departments. 
Transfers between departments and changes to the overall budget must be approved by a two-thirds 
Village Board action. 

Appropriations lapse at year end unless specifically carried over. There were no carryovers to the following 
year. Budgets are adopted at the department level of expenditure. 

WISCONSIN RETIREMENT SYSTEM 

The amounts determined for each fiscal year were determined as of the calendar year-end and occurred 
within the fiscal year. 

The Village is required to present the last ten years of data; however accounting standards allow the 
presentation of as many years as are available until ten fiscal years are presented. 

Changes in benefit terms. There were no changes of benefit terms for any participating employer in the 
Wisconsin Retirement System. 

Changes in assumptions. There were no changes in assumptions. 

LOCAL RETIREE LIFE INSURANCE FUND 

The Village is required to present the last ten years of data; however accounting standards allow the 
presentation of as many years as are available until ten fiscal years are presented. 

Changes in benefit terms. There were no changes of benefit terms for any participating employer in 
LRLIF. 

Changes in assumptions. There were no changes in assumptions. 

VILLAGE RETIREE BENEFITS PLAN 

The Village is required to present the last ten years of data; however accounting standards allow the 
presentation of as many years as are available until ten fiscal years are presented . 

Changes in benefit terms. There were no changes of benefit terms. 

Changes in assumptions. There were no changes in assumptions. 

See independent auditors' report. 
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SUPPLEMENTARY INFORMATION 



VILLAGE OF BUTLER 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCES - BUDGET AND ACTUAL 

DEBT SERVICE FUND 
For the Year Ended December 31, 2018 

REVENUES 
Taxes 
Commercial revenues 

Total Revenues 

EXPENDITURES 
Debt Service 

Principal retirement 
Interest and charges 

Total Expenditures 

Deficiency of revenues over expenditures 

OTHER FINANCING SOURCES 
Transfers in 

Net Changes in Fund Balances 

FUND BALANCES - Beginning of Year 

FUND BALANCES - END OF YEAR 

Original and 

Final Budget 

$ 391,534 
300 

391 ,834 

608,683 
92,182 

700,865 

(309,031) 

309,031 

$ 

71 

$ 

$ 

Variance with 

Actual Final Budget 

391,534 $ 
1,030 730 

392,564 730 

1,158,683 (550,000) 
93,747 {1 ,565) 

1,252,430 {551 ,565) 

(859,866) (550,835) 

851,091 542,060 

(8,775) $ (8,775) 

57,985 

49,210 



OTHER INFORMATION 



VILLAGE OF BUTLER 

COMPARATIVE SCHEDULE OF TAXES AND VALUATION DATA 
2014 - 2018 Tax Rolls 

2014 2015 2016 2017 2018 

STATE TAXES $ 41,4~ $ 42,083 $ 42,816 $ - $ 

COUNTY TAXES 456,563 455,432 435,656 428,458 487,503 

TAX INCREMENTAL DISTRICT 505,377 500,202 671 ,919 658 ,306 

LOCAL TAXES 
Village purposes 1,795,003 1,795,027 1,840,204 1,863,491 2,026,846 
Local schools 2,249,457 2,265,394 2,115,962 2,040,500 2,403,604 
Vocational school 85 ,364 84,705 80,389 80,902 93,381 

Total General Property Taxes 5,133,195 _5 , 142,843 5,186,946 5,071 ,657 5,011 ,334 

Other 1,218 1,510 1,663 1,782 2,272 
Delinquent util ity charges 40 ,414 50 ,971 56 ,885 50 ,382 58 ,923 

AGGREGATE AMOUNT OF TAX BILL $ 5,174, 827 $ 5,195,324 $ 5,245,494 $ 5,123,821 $ _5,072,529 

ASSESSED VALUATION $ 242,330,780 $ 242,632,580 $ 252,069,080 $ 253,535,810 $ 248,071 ,090 

EQUALIZED VALUATION $ 244,134, 500 $ 247,977,500 $ 252,295,600 $ 253,512 ,700 $ 257,936,700 

RATIO OF ASSESSMENT 99.26% gz 84 °.tQ 99.91% 1QQ Q:JOLQ 96 18°LQ 
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